	Financing vehicle


	Similarity
	Dis-similarity

	Secured debt
	Collaterized with a specific asset


	Recourse to corporate assets

	Subsidiary debt
	
	Possible recourse to corporate balance sheet



	Asset backed securities
	Collaterized and non-recourse
	Hold financial, not single purpose industrial asset



	LBO / MBO
	High debt levels
	No corporate sponsor



	Venture backed companies
	Concentrated equity ownership
	Lower debt levels; managers are equity holders


